POLICY DONATION

PREIRE

Introduction to
LifeGare Movement - Policy Donation
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Make Our Society Be the Beneficiary of our Life Insruance Policy

www.policydonation.org.hk
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POLICY DONATION
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LifeGare Movement - Policy Donation
in Hong Kong

Two Paths One Direction

The movement has two clearly defined main themes,
“Life Education” & “Policy Donation”, with one com-
mon goal - to celebrate and enhances the value of the
influence on future generations
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Purely Motivated by Kindness

Hong Kong has no tax deduction initiatives or benefi-
ciary tax-transfer policy for donor who intends to do-
nate his/her own life insurance. This selfless good deed
is totally built upon the kindness & benevolence of

donors and practitioners of financial planning industry.

1% Statistical Advocacy

The advocacy of 1% is grounded on the mortality rate
& industrial statistics which are compiled and released
by The Census and Statistics Department & Insurance
authority respecitvely. It is presumably a predictable &
affordable range of donation in Hong Kong
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Donation Through Changing of Beneficiary’ Share
On A Life Insurance Policy To Charity

((\X°/° to 99¢,

Make Our Society Be the Beneficiary of our Life Insurance Policy
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pﬁﬂﬁgg Background Information

Figures of Hong Kong Insurance Market

»

The quarterly release of provisional market statistic for long time business
for long term business by insurnace authority in a reference benchmark
for LifeCare Movement - Policy Donation Program. Since the campaign
launched on Sept, 2005, the number of effective life polcies in Hong
Kong has been increased from 6,695,133 to over 10 million on 2012.

Total Sum Insured

EREREBENLERS N
BRIEZ : 20208598 SRR AIRER
E7 I REHE RIRFEE (BT s 8’1 08’647’639’000
81086{EHTT
ASREBEEARGE 12,214,425 6,912,966,887,000
A IEEINRIRR - 513,917,018,000 Death Claim
£ 979,734 79,749,47,000 'Q|
B ISIARHE 3,588 @
C RiERAA 1,240,689 557,281,279,000
Bz
D kAR 202,344 - % E&,\n =
E BABEERR 1 ] 14,640,781 $ 91,852,482,000
918187t
4azE 14,640,781 8,108,647,639,000 2 '%7;
L . Total No. of Policy 202018 %98
BERR | SARPREERNBRFAHHT CEZF—AFENA) £ HKLQ2-1
https://www.ia.org.hk/en/infocenter/statistics/files/3g20long.pdf
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POLICY DONATION
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" An Innovative Driving Force of Social Change

LifeCare Movement is bringing together the general public, the insurance industry, the charities & Ngos and our govern-
ment. It aims at co-creating a new donation culture by promotion donating life insurance policy with the action of Life
Education and Life Insurance Policy Donation in combined

Insurance Practitioner

LifeCare Ambassador
Voluntarily promoting policy dona-
tion, in hope of demonstrating the
charitable function of life insurance

Insurance Company

Market Player & Sponsor
From Product design, poicy admin-
startion to claim settlement proce-
dures, to implement the operation
process of the change of beneficary.
Also, they are the major sponsors of
public promotion of policy donation .
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Insurance Policy Holder

The Donor

Make donation by naming 1% share =

of beneficiary to Charity charlty ................................................................ 4

Policy Beneficiary

Become the eligible Beneficary of
‘ Insurance Policy, and continue to up-
hold the mission of serving society

HKSAR Government

Marketplace Facilitator
Promote the regulatory framework,
keep pace with the times, and allow
the insurance industry to develop
steadily, so that policy donations can
continue to exert social benefits.
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POLICY DONATION

REIRIE Combing Philanthropy work
with Financial Plainng Business

Assisting clients to complete the wealth management & estate planning scope of philanthropy, it is financial
planning’s work with good deed, amplifes the charitable function of insurance policy.

fREIRIE ~ MERE

[P E1E
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POLICY DONATION

RERIE Promoting the culture of hereaved love

In hope to join the tide with “Organ Donation Program” , “Body Donation” and different groups of society, revi-
sioning the concept of life and death in order to promote the culture of bereaved donation in our secity.

GreatBodyTeacher

S
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POLICY DONATION

RERIE

Body Donation Estate Donation Policy Donation
Donate all or part of the Citizens can donate their bod- By means of will and trust By changing of beneificary
body’s organs to patients with ies to universities after death with appropriate legal servic- on an exisiting life insurance
organ failure to extend their to support medical education es, to make donation through policy, to donate all or part of
lives and research. designated estate arrange- the life insurance sum insured
ment to charity.
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pﬁﬂ*ﬁﬁﬁ An Innovative Donation Channel for Charity
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$ 4,276,988,000
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RISEBNREGR 2 _SF—AZNA
HBEMERBAASES: EHAZEFR G
FAEABYE MR R KAk (SIS E) #EH

EHBAES | https://www.commchest.org/zh_hk/ :
EBBEBEGEEHES | https://charities.hkjc.com/charities/chinese/charities-trust/index.aspx
EBFRBIFHZEFE | https://www.swd.gov.hk/tc/index/
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POLICY DONATION [IMPORTANT]
REiRE

How does policy donation work ?

Potential donor with a valid life insurance policy that complies with the “ Insurance Companies Ordinance” Chapter 41 of the

Laws of Hong Kong is eligibly donating the sum insured to his/her favorite charity by changing the policy beneficiary,

FREMRERMS

pﬁﬂﬁl‘éﬁ?%ﬁé

RERMEFEMRE

Change of Beneficiary

Name of Beneficiary Relationship Type of Beneficiary
BRAX 5F BEARZHmA V123456 99%
B IK RS LR HEWB BAZ A 123456 (E2EE SCIRES) 1%
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POLICY DONATION

REIRME

The Advantages of Policy Donation

Change ANYTIME

“Insurable Interest” only exists in time of the
insurance contract established. After the in-

sured coverage is officially effective, you can
change the beneficiary as you wish.

PASS ON Love

The donated sum insured only brings a slight
impact on the original beneficiaries, but it can
instill a message of caring for society.

oF

Binding AGREEMENT

After the sum insured takes effect (usually
two years), the insurance company must
comply with the Non-forfeiture Clause, and
the insured amount cannot be voided.

LEVERAGE Donation

The premium increases with age, therefore
it tends to be more cost-effectiveness of the
donation
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SHARE the Surplus Sum Insured
Family responsibility is gradually shifting
over time , the extra life protectionon can be
donated to the society for sharing.

\/

CONVENIENT Process

Donation has become effective and no med-
ical examination or re-approval is required,
and the procedure is simple and convenient.
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pﬁﬂ*ﬁﬁﬁ Real Case of Policy Donation
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BEBRPAGED

Hong Kong Blind Union

$4,745,398

T Hong Kong Sociey or the Deat HASHEZERESEE
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POLICY DONATION

IR Real Case of Policy Donation
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Sum Insured Donated No. of Policies Donated

Recorded Sum of o No. of Donated

Insurance Company Insurance Company

Donation Policies
1 Huaxia Life Insurance Co. Ltd 6,483,600 RMB Manulife (International) Limited 184
2 China Life Insurance (Overseas) Co. Limited 4,745,620 Sun Life Hong Kong Limited 132
3 Sun Life Hong Kong Limited 4,449,008 YF Life Insurance International Ltd 122
4 Manulife (International) Limited 2,491,000 General International Agency 109
5 AlA International Limited 1,664,680 China Life Insurance (Overseas) 83
6 Prudential Hong Kong Limited 1,457,231 Prudential Hong Kong Limited 78
7 YF Life Insurance International Ltd 1,375,701 FTLife Insurance Company Limited 67
8 FTLife Insurance Company Limited 343,059 AlA International Limited 19
9 OCBC Wing Hang Bank 187,200 Huaxia Life Insurance Co. Ltd 2
10  FWD Life Insurance Company (Bermuda) Ltd. 117,000 Convoy Financial Services Ltd 1
11 AXA China Region Insurance Company Limited 57,800
W Organizer BIRIBIR CoOrganizer 203 With Full Support BBMRIAYR Sponsoring lnsurance Comparies
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No. of Donated Cumulative Sum

Year

Policies of Donation
2006 1012 55,166,572
2007 1928 112,685,921
2008 2487 143,301,317
2009 3355 168,908,113
2010 4153 185,843,067
2011 5130 201,417,789
2012 5646 207,148,882
2013 6124 213,465,445
2014 6459 219,530,394
2015 6707 224,015,875
2016 7067 231,122,823
2017 8261 255,043,516
2018 9322 279,168,861
2019 10456 301,783,476
2020 11589 326,050,074

Cumulative Sum of
Total Donated Sum Insured of Donation
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WiB BliEBIEET3.6 TRITH A SRR

AIBREBRENS SHREBREFLA-EE
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$ 326,050,074 + MOP 22,605,329
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Annual Policy Donation Statistics
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Triology of Policy Donation
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POLIEIY-DONnATI(&l
RE RN Pick your favorite charity

Not only we have classified our supporting charities into 13 major catergories in according to consultation report purposed by THE LAW RE-
FORM COMMISSION OF HONG KONG dated on DECEMBER 2013, we have also created 3 additional categories for donor to choose from, which
including Life Education- Life & Death Education and Mainland Social Welfare.

ﬂftr

R GEE

Mental Health

~ L
RERE

Emergency Relief Tertiary Education Agecare

SSs

731

Poverty Alleviation

é

EREER | ERTE

Primary Healthcare Serious Illnesses Support

A

HE R

Social Incusion

IRIR (RS

Enviornmental Protection

51e

) | LAVSORDER [
LREH

Civil Awareness

w

FHE

Life & Death Education

BRRE . AL ENEZETESHAAZE T (BSAM/FEHXH https://www.hkreform.gov.hk/tc/docs/charities_sc.pdf
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Change the Beneficiary
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FEAR Submit PDP Letter of Wishes

Upon the approval of the beneficiary change, Insurance practitioner may invite ool | (REBIEREE [ e
P PP y 9 P y EE;EE PDP Letter of Wishes ;“E:;‘:jzwax
his/her client to submit the PDP letter of wishes. This activity is on voluntarily ——— www.policydonation.org.hk | 2570 1525
{REBIRIER _ ,
basis, data will be processed for statistic purpose, and normination of LifeCare it "

REFHA ‘ |

Name of Policy Holder

Ambassador with outstanding contribution to the society.

BITRIRAE ‘ ‘

Life Insurance Issuer

T A . IREEARSR ERAER
1. Annual Statistic of Policy Donation Rt [ ] ERRGRIPL ]

ZaaEE ’\Tﬁﬂﬂsﬁﬁ% BB | RRRIERE
The Charitable Beneficiary Company Registratiol 9% of Donation | Total Amount of Donation
- M g - TN & 0,
2. LCM -Policy Donation Recognition Scheme ( Volunteer Service ) BUDHAS 1234567 | 1 % | $7,800
HHRE F DA ‘
Email Address
IREEIBIEANZEE LREEAGEE
Insurance Policy Donor LifeCare Ambassador
Signature Signature

SATEHEETE - REBE EHEEARER

Information of the Donated Life Insrance Policy

Agent Name Insurance Company
Registration No. Agency Region

LUA hip No. Team

EAILARRAE 9-23 55 ARL 23 AD = o S —

@RS © 2570 1525 B O dn ERmoEmm
E TS : lifecare@luahk.org
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Policy Donation Statistic 2020
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POLICY DONATION
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LIFECARE AMBASSADOR
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BHRlHE . https://www.policydonation.org.hk/be-our-lifecare-ambassador.html
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